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Order in the matter of M/s Policybazaar Web Aggregator Pvt. Ltd. (Now known

as "M/s Policybazaar Insurance Brokers Pvt. Ltd.")
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IRDAI in exercise of the powers under Section 102 of the Insurance Act, 1938, has
imposed a penalty of Rs. Five Crore on M/s Policybazaar Web Aggregator Pvt. Ltd.
(Now known as "M/s Policybazaar Insurance Brokers Pvt. Ltd.") along with Direction,
Advisory and Caution for various violations established under Insurance Act, 1938 and

Rules and Regulations made thereunder.
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