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NUEHRAT A 128 915 doF RaATF 27/301€a/2025 F doF F FrRGT F1 3T, ot

Yo # fav av yaw okt # qurar o @

EXTRACT OF MINUTES OF THE 128" BOARD MEETING OF PFRDA HELD ON 27/AUGUST/2025

DEPICTING MAJOR DECISIONS TAKEN IN THE MEETING

TasT Qe
aq |/
Agenda
No.

waist W awqg/Agenda ltems

128.1

dfewIRET # st geid FAR M, wgFd qie, R darw Remr 1 stermfas gee
& g W fAgdl

Appointment of Shri Parshant Kumar Goyal, Joint Secretary, Department of Financial
Services, as Part-time Member, PFRDA.

SIS @RT NUHIRST A 3ieehifeleh HeEd & e W A TR FAR e, TFd Aieg,
foxiiar dard fasmer i fagfea & weafd goar i A foar =

Board has noted the appointment of Shri Parshant Kumar Goyal, Joint Secretary, Department
of Financial Services, as Part-time Member, PFRDA

128.6

frowamEiv srfafags, 2013 i 4RT 20(2)(d)-vaAdew (IASAHT Yot gomrel) & dgd Gere
faftral garr A IR i wXEm

Scheme Launch Framework by Pension Funds under NPS umbrella — Section 20(2)(d)
of PFRDA Act 2013.

S gaRT SUHEIRET fafeTa, 2013 Hr 9RT 20(2)(d)-TAded (IASET T2rel JuTrell) & dad
UereT ATt @R AT TReT hr ETAT o T W 3eJHAleeT el fonar aram g

Board has approved the proposal for launching schemes under designed by the Pension
Funds within the operational framework defined by PFRDA under Section 20 (2) (d) of the
PFRDA Act, 2013.

128.7

mﬁmfmmﬁmmrﬁmmgzaﬁwamw#mm
wiferat &1 AFeT)

Re-branding of investment options under Auto Choice & Option of multiple scheme
folios under NPS.

S @y 3ifer fGded & IJAId AsE ASfhel B3 & A gl adl UF & NHARTTA
(PRAN) & T&d TMgshi I fAffiet fader fasedt & @y wh @ 3% Qi o
AT & & GEATd P IHefHea FereT fhar amr g

Board has approved the proposal for renaming of the lifecycle funds under Auto Choice and

allowing subscribers to choose multiple schemes with different investment options under the
same PRAN.

128.8

ot gista Fifdeaa, fadus, R darw f&smr (DFS) 1 FHT TFR g@RT AR, Tadied
=W F @5 # =it F w9 A gl

Appointment of Sh. Surjith Karthikeyan, Director, Department of Financial Services

(DFS) nominated by the Central Government as Trustee on the Board of Trustees on
NPS Trust.

SIS garT S Giold wifciehds, feer, fada @ard fqemr (DFS) &1 tadivd =ard & a5 #
R F ¥ 7 YIS A F Tdd H AT TerT AT @ gl

Board has approved the appointment of Sh. Surjith Karthikeyan, Director DFS, as Trustee on
the Board of Trustees of NPS Trust.
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128.9

Tadiey & qAd F APt # Fad AfEare AfFeor (HIRT) F g9 F1 @AFeq
3k dardhodag wfdw gemar # @are g ik afderaet #t safFara weafa
FMaRIFAT F AT FIEAFaRaT Fa A gt o

Change of choice of selection of Central Recordkeeping Agency in NPS from PoP to
Subscribers and allowing PoP-APY Service Provider to select CRA and migrate the
subscribers without the need of individual subscriber consent.

S aRT TAdTEE H i3 & ARSI A deary AfHer@Ure AfRFIOT (HIIRT) & a9
&1 fasheq AR Nd-vdars afdq gerdar H MIRC ool AR A3t Fr safedora
TEAT BT IMARTRAT & 9T FAAART el HT AT ol & TEAT PN IHJAIGA Tl
faar e g

The Board approved the proposal for change in the choice of selection of CRA in NPS from
PoP to Subscribers and for allowing PoP-APY Service Provider to select CRA and migrate
the subscribers without the need of individual subscriber consent.

128.10

WIne & v Aex MuRor gfvar w RAdvs afafa fr ReRa # w@er Fer ik
wafa Reanfadert &1 I wwm

Acceptance of recommendations of the Expert Committee on Price Discovery Process
for CRAs and issuance of guidelines thereof.

A MIIRT & AT Feg AR gfvar w R{Avs a@fafa f e @ &@@ar &&=
3R et feenfader SR #Xel & Y& @ 3efAlesT Yl fohar I g

The Board approved the proposal for acceptance of the recommendations of the Expert
Committee on the Price Discovery Process for CRAs and issuance of guidelines thereof.

128.11

Jor ToiT & T # H1F Fo F AT flowadiv (dige 30w 9eiw) RAfaww, 2018 & Rfagwe
2()@)(iv) & dea Y st safea asg Fr carETT g FIATI

Providing interpretation of the term ‘any person’ under Regulation 2(1)(j)(iv) of the
PFRDA (Point of Presence) Regulations, 2018 to function as a Pension Agent.

S EaRT NUHEIRIT (Tarse 3w o) Afaa#d, 2018 & fafegaea 2(21)(3)(iv) & dga et
o STy ereg; T STTEAT Xeh '3 STl T YR Usic o & H A el 1 IHefATT
¢l & UEATT HT 3ffACH Ferd fohar IATE

The Board approved the proposal to permit ‘other persons’ to act as Pension Agents by
interpreting the term ‘any person’ under Regulation 2(1)(j)(iv) of the PFRDA (Point of
Presence) Regulations, 2018.

128.12

THT Yot JurTel! (TANTH)-"TANTH CATHiH T Alsel” & dgd @O1r 3K cewid ahd
HI AT FIA FT FaG|

Proposal for Inclusion of Gig and Platform Workers under the National Pension System
(NPS) - “NPS Platform Worker Model”.

AT fGaw & 3HaET W 1 3fFcay 2025 H SHCT, T T U6 AT G AdstdAT SHuel
fAfAES (PoP & ¥T #) 3R -7 TFalclioiel flfdes (CRA UIEeR & FT ) & HIET &
T O TH TchiA THE Alsd & T Urdee @l dholdrgdes YR far am gl

The pilot for NPS Platform Workers Model has been successfully launched in collaboration
with Zomato, HDFC Pension Management Company Limited (as PoP), and K-Fin
Technologies Limited (as CRA partner) on 1st October 2025, on the occasion of NPS Diwas.

128.14

Yo A RfFTEs 3R Rem oo (A dan) (R guatve) [, 20251
Amendment to the PFRDA (Employees’ Service) Regulations, 2015.

s Yo fAfYr fafeamas 3R Rera sifteRor (FFardr dan) (@fad gy afaas,
2025 1 YRS el & YEATd FI oAl el foham I &

The Board approved the proposal for acceptance of the recommendations of the Expert
Committee on the Price Discovery Process for CRAs and issuance of guidelines thereof.
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128.15

NeFEIRET JqHEE - Wolae TA-Foge (WO 3) F JFH W I’gIa|
Update on Launch of PFRDA Website - Project TARCH -CONNECT (Phase 3).

ST NUGEHRSIT IFASE - Wolde TA-Falee (IO 3) & HRFH T 3Tt T Fal Y
Are R gl

The Board has noted the information related to update on launch of PFRDA Website - Project
TARCH -CONNECT (Phase 3).

128.16

faa a¥ 2024-25 & forw, 35T ik File Al & g Fees & Frfay, 78 et @

yred AUEIRET & @il W guF oa@r we gfadea|

Separate Audit Report of PFRDA for the FY 2024-25 received from the Office of the
Principal Director of Audit, Industry and Corporate Affairs, New Delhi.

T a¥ 2024-25 & AT NUHEIRIT & WAl W T AL o @r adiem & FRTeT & gred

§é‘ qU @l 9T gfdded, H a5 gan 3fefites Ferel foham rar &

Separate Audit Report on the accounts of PFRDA for the FY 2024-25, received from the Office
of the Principal Director of Audit, has been approved by the Board.
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